ARCELIK 6ZEL DURUM ACGIKLAMASI

17.01.2023 -

Sablon: Finansal Duran Varlik Edinimi

tizet Bilgi Whirlpool Corporation ve Arcelik’in Avrupa faaliyetleri icin Argelik kontrolil altinda ortaklik
kurulmasi ve Whirlpool Corporation‘in MENA bélgesindeki faallyetlerinin devralinmasi

Uyelerin Cogunlugunun Onayi Var mi?

Yapilan Agiklama Giincelleme mi? Hayir
Yapilan Agiklama Diizeltme mi? Hayir
Konuya iliskin Daha Once Yapilan Agiklamanin Tarihi -

Yapilan Agiklama Ertelenmig Bir Agiklama mi? Evet
Edinime ligkin Yénetim Kurulu Karar Tarihi 16/01/2023
Alima iligkin Yénetim Kurulu Kararinda Bagimsiz Evet

Edinilen Finansal Duran Varhgn Unvam

Whirlpool Corporation'in Avrupa'da bulunan Gretim,
sattg ve pazarlama istiraklerinin tamam ile Whirlpoo!l'un
MENA istirakleri (Whirlpool MEEA DMCC ve Whirlpool
Maroc 5.4 r.l.)

Edinilen Finansat Duran Varligin Faaliyet Konusu

Avrupa'da beyaz egya Or0nlerinin Gretimi, satisi ve
pazarlamas ile MENA pazarinda beyaz asya Orlinlerinin
satigl ve pazarlamass,

Ediniten Finansal Duran Varligin Sermayesi

Avrupa bélgesi icin Whirlpool'dan devralinacak sirketin
kurulugu heniiz tamamlanmadifindan bu asamada belli
degildir.

MENA balgesinde satin alinacak iki sirketin sermayesi ise
sirasiyla 50.000 AED (Birlesik Arap Emirlikleri Dirheml) ve
71.500.000 MAD' dir {Fas Birhemi}.

Edinim Yontemi

Diger

islemin Tamamlandig)y/Tamamlanacag Tarlh

Kapamigin 2023 yilinin ikinci yansinda gergeklesmesi
beklenmektedir.

Edinme Kaosullan

Diger

Vadeli ise Kosullan

Edinilen Paylann Nominal Tutar

Avrupa bdlgesi igin Whirlpool'dan devralinacak sirketin
kurulugu henlz tamamlanmadidindan edinilecek paylarin
nominal tutari belli degildir.

MENA bolgesinde satin alnacak iki sirketteki paylarin
nominal tutan ise sirasiyla 50.000 AED ve 71.500.000
MAD'dir.

Beher Payin Alg Fiyati

Toplam Tutar

Avrupa bélgesinde Taraflar sahip olduklan igtirakleri yeni
kurulan Beko Europe’a ayni sermaye olarak
koyacaklarnindan, alim tutan hesaplanmamistir.

MENA bblgesi ahminda ise kapanig finansal tablolan
{izerinden belirlenecek net borgluluk ve net isletme
sermayesi diizeltmesine tabi olmak Ozere toplam 20
milyon Euro &denecektir.

Edinilen Paylann Finansal Duran Varhgn Sermayesine
Orani (%)

Whirlpool'un Avrupa ve MENA hélgesinde faalivet
gosteren bagh ortakliklaninin %100 hisseleri isleme konu
olacaktir.

Edinim Sonrasinda Sahip Olunan Paylarin Finansal
Duran Varlik Sermayesine Orar {%)

Whirlpool'un Avrupa ve MENA bélgesinde faaliyet
gosteren bagh ortakhkianinin %100 hisseleri
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Haklarninin Orani (%)

Edinimden Sonra Finansal Varlikta Sahip Olunan Qy

Avrupa icin oran kapanis ditzeltmesi sonrasi netlesecek
olup, her kogulda Beko Europe'da Ardutch cogunluk oy
hakkina sahip olacaktir.

Whirlpool MENA bilgesi faaliyetlerini yliriten igtiraklerin
oy haklaninin %100'0 Ardutch'ta olacaktr.

Qram (%)

Edinilen Finansal Duran Varhigin Ortakhifin Kamuya
Aciklanan Son Finansal Tablosundaki Aktif Toplamma

(%}

islem Bedelinin Ortakh@in Kamuya Agiklanan Son Yillik
Finansal Tablolara G&re Olugan Hasilat Tutarina Orani

Ortakh@in Faaliyetlerine Etkisi

Avrupa ve MENA béigesindeki bilylime hedefimize katki
saglamasi beklenmektedir.

| Dogmadif

Pay Alim Teklifinde Bulunma Yikamldldgonin Dogup

Hayir

Muafiyet Basvurusu Yapihp Yapiimayacag

Pay Alim Teklifinde Bulunma Yik{amlilUgi Doguyorsa

Hayir

Satan/Devreden Kisinin Adi/Unvani

Whirlpool EMEA Holdings LLC ve Whirlpool Corporation

midir?

Karsi Taraf SPK Diizenlemelerine Gére Iligkili Taraf

Hawir

Ortakhgin Satan/Devreden Tarafla [liskinin Niteligi

Varsa Isleme liigkin Sézlesme Tarihi

16.01.2023

Finansal Duran Varhgin Degerinin Belirlenme Y&ntemi

Pazarhk yontemi

Degerleme Raporu Dizenlendi mi?

Diizenlenmedi

Degerleme Raporu Diizenlenmediyse Nedeni

Zarunlu degildir.

Degerleme Raporu Dizenlendiyse Tarih ve Numarasi

Degerleme Raporunu Hazirlayan Degerleme
Kurulusunun Unvani

Degerleme Raporu Sonucu Bulunan Tutar

islem Degerleme Raporundaki Sonuglara Uygun
Gergeklestirlmemisse/Gergeklestiriimeyecekse
Gerekgesl

Aciklamalar

Argelik A.$. nin (“Argelik”) blytme stratejisine paralel olarak, Argelik ite Whirlpool Corporation'in
(“Whirlpool”) Avrupa'da faaliyet gtsteren Uretim, satig ve pazarlama igtiraklerinin tamaminin, Argelik’in
gofunluk hissesi ile kontrol edecedi bir yapi altinda birlestirilmesi amaciyla (i} Argelik'in %100 bagh
ortakhg: Ardutch B.V. (“Ardutch”), (ii) garanttr sifatiyla Argelik, {jii) WhirlpooPun Deleware’de yerlesik ve
paylarinin tamamina sahip oldugu Whirlpool EMEA Holdings LLC. (“Whirlpool EMEA"), (iv) garantér
sifatiyla Whirlpool ve (v) alici sifatiyla Beko Europe B.V. ("Beko Europe”) (hepsi birlikte “Taraflar)
arasinda Igtirak Sézlesmesi (“Stizlesme”) imzalanmigtir.

Ortakhk Yapisi:

Bu amagla, Arcelik'in Avrupa'da faaliyet gdsteren %100 oraninda pay sahibi oldugju Beko Balkans ile
%51 oraninda pay sahibi oldufu Beko PLC'deki tim paylan Ardutch'a satiimak suretiyle Avrupa’da
faaliyet gésteren tOm bagh ortakliklar Ardutch biinyesinde toplanacak ve s8z konusu bagh oriakliklann
paylan Arduich tarafindan bu islem igin Hollanda'da kurulan Beko Europe’a aynhi sermaye konulmak
Suretiyle devredilecektir. Whirlpool tarafinda ise, Whirlpool EMEA'nin Avrupa‘da faaliyet gbsteren tim
bagli ortakhklarinin paylan tek bir girket altinda toplanacak, sonrasinda bu girketin paylarn da Beko
Europe'a ayni sermaye olarak devredilecektir.
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Soz konusu devirler sonrasinda Beko Europe sermayesinin %75'inin Ardutch’a, %25'inin Whirlpool
EMEA'ya tahsis edilmesi dngdrilmektedir. Stzlesmeye gtre nihai ortaklik orani, igleme konu sirketler
icin hesaplanacak 2022 yilsonu FAVOK ve net sabit kiymet degeri gibi finansal bilgiler ile isleme konu
sirketlerin kapamis tarihii finansal tablofanndaki net borgluluk ve net igletme sermayesi dikkate alinarak
vapilacak hesaplamalarda orlaya cikacak farklanin, sézlesmede belilenen limitleri agmasi halinde
degisebilecektir.

Imzalanacak Sozlegsmeler, Kapamsg Kogullan ve Diger Onemli Hilkiimler:

Sozlesmede yer verilen kapanmig sartlannin yerine getirimesi halinde Taraflar arasinda Ortakhk
Stzlesmesi, Marka Lisans Stzlesmeleri ile faaliyet ve tedarik esaslan gibi dijer konularda ilgili
stizlegmeler imzalanacaktir.

Islemin tamamlanmasi stzlesmelerdeki rekabet otoriteleri dahil diizenleyici otorilelerin onaylarinin ve
dogrudan yabanci yatinm izinlerinin alinmasi dahil kapanis kosullannin gergeklesmesine bagdh olup,
ayrica kapanis 8ncesinde c¢aliganlarla ilgili danigma siireglerinin de tamamlanmasi gerekmektedir.
Sézlesmede kapanis igin bir yilltk siire taminmis olup, Taraflarin bu sOreyi alt ay uzatma hakki
bulunmaktadir. Kapanis kosullannin bu slire sonuna kadar yerine getiriimemesi halinde Taraflarin
Sozlegmeyi feshetme hakkl bulunacaktir, Kapanisin 2023 wyilimin ikinci yansinda gergeklesmesi
beklenmektedir.

Sdzlesmeye gbre Taraflann, kapanistan sonraki (¢ yillsk sre igin Avrupa bdlgesinde gegerli olmak
Ozere belirli kosul ve istisnalar altinda rekabet etmeme ylkUmlGlogo bulunmaktadir. Ayrica, Taraflarin,
Beko Europe paylanm kapanigtan sonraki hes mali yit igin, belirli istisnai haller diginda satmama
taahhldt {Lock-up) bulunmakta olup; izleyen 48 ayhk dénem igin de Whirlpool'un sahip olacadi Beko
Europe paylar igin, belirli kosullarda gecerli alin ve satim opsiyonlan bulunmaktadir.

Ayrnica, Whirlpool'un Birlegik Arap Emirlikleri ve Fas'ta kurulu, Orta Dofju ve Kuzey Afrika (“MENA”)
pazarnnda faaliyette bulunan iki istirakinin tim hisselerinin, kapanis finansal tablolan {zerinden
belifdenecek net borcluluk ve net igletme sermayesi dizeltmesine ve diger dilzeltmelere tabi olmak tizere
20 milyon Euro nakit bedel karsihdinda Ardutch tarafindan satin ahinmasina iligkin pay alim satim
stzlesmesinin alti hafta igerisinde imzalanmasinda mutabik kalinmigtir.

Faaliyetler Hakkinda Bilgi:

Islem sonucunda, WhirlpooFun ltalya, Polonya, Slovakya ve Ingiltere’de 9 lokasyonda bulunan 14 adet
Uretim tesisini barindiran 38 Avrupa bagh ortakliginin ve Argelik'in Romanya'da yer alan 2 adet dretim
tesisinin dahil olduu 25 Avrupa bagh orlakhfimin Beko Europe blnyesinde toplanmas)
dngbrOlmekledir. S8z konusu sgirketler agirhiklh clarak gamasir makinesi, kurutucu, buzdolabi,
dondurucu, pigirici ve bulagik makinesi Gretimi, dagitimi ve satisi gerceklestirmektedir. S6z konusu
Uretim tesislerinin iglem sonrasi toplam tretim kapasitesi yillik yaklagik 24 milyon adet olacaktir.

Whirlpool'un yukanda beliftilen Avrupa igtirakleri aracilifiyla elde ettigi 2021 yih ve 2022 ilk 9 aylk
konsalide net cirosu sirasiyla yaklagtk 3,4 milyar Euro ve 2,6 milyar Euro seviyesinde olup; galigan sayisi
ise 14.400'e yakindir. Argelik'in igleme konu bagh ortakhklarinin aym1 dénemlerde konsolide net cirosu
ise sirastyla yaklagik 2,6 milyar Euro ve 1,9 milyar Euro olarak hesaplanmaktadir. Islem sonrasinda
Avrupa’nin gesitli Olkelerinde galisan sayisinin yaklagik 20.000 kisi olmas) beklenmektedir. Bu iglem ile
200 milyon Eurg’'nun Ozerinde maliyet kaynakl sinerji saglanabilecegi tahmin edilmektedir.

MENA iglemi kapsaminda devralinacak Whirlpool igtiraklerinin 2021 yil konsolide net cirosu ise yaklagik
182 milyon Euro seviyesindedir.

Marka Kullanimlan:

Marka Lisans Stzlegmelerine gére, Arcelik'e ait olan Romanya retim tesisinde Oretilen ya da l¢Onch
taraflardan temin edilen aranler igin Blomberg, Altus ve Beko markalan ile Whirlpool'a ait olan Whirlpool
markasinin monhasiran kullamm hakki, yapilacak lisans ddemeleri karsihginda 40 yil slre ile Beko
Europe’a ait olacaklir. Ayrica, halihazirda Argelik'in Avrupa'da faaliyet gbsteren bagl ortakliklanna ait
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olan Grundig, Arctic, Elektrabregenz, Flavel ve Leisure markalan ile Whirlpool'a ait olan Holpoint,
Indesit, Bauknecht, Privileg ve Ignis markalari iglem sonucunda Beko Europe tasarrufuna gegecektir,
Whirlpool'un kigik ev aletleri dahil EMEA bd!gesindeki Kitchenaid ig kolu ile Maytag, InSinkErator ve
ticari UrQin faaliyetleri ise Whirlpool blinyesinde kalacaktir.

Yonetim ve Finansal Raporlama Esaslan:

Beko Europe ybnetim kurulu att kisiden olugacak olup, Whirlpool'un Beko Europe'daki pay sahiplidi
orani %21,5'in Ozeri oldudu siirece ySnetim kurulunun dart Oyesi Argelik tarafindan, iki Oyesi ise
Whirlpool tarafindan gtisterilen adaylardan secilecek ve en az bir Whirlpool Uyesinin olumiu oyu olmasi
kosuluyla Arcelik tarafindan aday gtisterilen (yelerin gojunlujunun oyu ile karar alinabilecekdir.

Islem sonucunda gogunluk hissesi ve kontral hakkina sahip olunacak Beko Europe ile MENA bélgesinde
devralinan bagli ortakliklar, Arcelik finansal raporlarinda baiih oriaklik olarak tam konsolide edilecekiir.

Whirlpool Hakkinda Bilgiler:

Merkezi Michigan, Amerika Birlesik Devletleri'nde bulunan gok uluslu bir Amerikan ev aletleri Greticisi ve
pazarlamacisi olan, Chicago Stock Exchange ve New York Stock Exchange'de iglem géiren Whirlpool
Corporation'in 31 Aralik 2021 tarihinde sona eren mali dénemindeki konsolide geliri 22 milyar Dolar'dir.

Erteleme Karam:

Bu aciklamaya konu igleme iligkin olarak, islemin Argelik'e olas! etkileri dikkate alinarak Ozel Durumiar
Tebligi'nin 6'nci maddesi kapsaminda Sirketimiz Yénetim Kurulu'nun 28.11.2017 tarihli karan ile verilen
yelki cercevesinde; Genel MOdorlok tarafindan 9.10.2022 tarihinde iglem igin verilen bajlayici olmayan
teklifin agiklanmasinin, gériigmelerin tamamlanarak stzlesmelerin imzalanmasina kadar erlelenmesine
karar verilmistir. Erteleme karan, stirecin olumsuz ytnde etkilenmemesi, Sirketimizin mesgru gikararinin,
yasal haklannin, rekabet ve pazarlk gOcOnOn korunabilmesi ve Sirket itibanimn zedelenmemesi
amaglanyla alinmis olup, erleleme gerekgelerinin ortadan kalkmasi ile birlikte konuya iliskin agiklama
yapiimaktadir.

Konuyla ilgili 8nemli gelismeler yatinmailanimizia paylagilacakiir.
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ARCELIK A.S.
Non-current Financial Asset Acquisition

Summary

Agreement to form a new partnership under Argelik Control for Whirlpool Corporation & Argelik's European
Operations and Acquisition of Whirlpool Corporation’s Operations in the MENA region

MERKEZI KAYIT
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K'AP Noncurrent Financial Asset Acquisition
L )

KAMLIYU AYDINEATIA PLATFORMU

Related Companies (I
Related Funds U

Noncurrent Financial Asset Acquisition

Update Notification Flag

Correction Notification Flag

Date Of The Previous Notification About The Same Subject
Postponed Notification Flag

Announcement Content

Board Decision Date for Acquisition

Were Majority of Independent Board Members' Approved
the Board Decision for Acquisition

Title of Non-current Financial Asset Acquired

Field of Activity of Non-current Financial Asset whose
Shares were being Acquired

Capital of Noncurrent Financial Asset

Acquirement Way
Date on which the Transaction was/will be Completed

Acquisition Conditions
Detailed Conditions if it is a Timed Payment

Nominal Value of Shares Acquired

Purchase Price Per Share

Hayir (No)
Hayir (No)

Evet (Yes)

16/01/2023
Yes

Whirlpool Corporation’s manufacturing, sales,
marketing subsidiaries in Europe and subsidiaries in
the Middle East and North Africa (MENA)} (Whirlpool
MEEA DMCC and Whirlpool Maroc S.ar.l.)

Production, sales and marketing of white goodsin
Europe and sales and marketing of white goods in
the MENA.

It is not determined at this stage, as the
establishment of the company to be acquired from
Whirlpool for the Europe region has not yet been
completed, The capital of the two companies to be
acquired in the MENA region is AED 50,000 (United
Arab Emirates Dirham) and MAD 71,500,000 (
Moroccan Dirhamy), respectively.

Diger {Other)

Itis anticipated that the transactions will be
completed in the second half of 2023

Diger (Other)

Since the establishment of the company te be
acquired from Whirlpool for the Europe region has
not been completed, the nominal value of the shares
to be acquired is not certain yet. The nominal value
of the shares in the two (2) companies to be
purchased in the MENA region is AED 50,000 and MAD
71,500,000, respectively.

The purchasing value has not been calculated, as the
parties in Europe Region transfer their subsidiaries



Total Purchasing Value

Ratio of New Shares Acquired to Capital of Non-current
Financial Asset (%)

Total Ratio of Shares Owned in Capital of Non-current
Financial Asset After Transaction (%)

Total Voting Right Ratio Owned in Non-current Financial
Asset After Transaction (%)

Ratio of Non-current Financial Asset Acquired to Total
Assets in Latest Disclosed Financial Statements of Company
{%)

Ratio of Transaction Value to Salesin Latest Annual
Financizal Statements of Company (%)

Effects on Company Operations

Did Takeover Bid Obligation Arised?

Will Exemption Application be Made, if Takeover Bid
Obligation Arised?

Title/ Name-Surname of Counter Party

Is Counter Party a Related Party According to CMB
Regulations?

Relation with Counter Party if any

Agreement Signing Date if Exists

Value Determination Method of Non-current Financial Asset
Did Valuation Report be Prepared?

Reason for not Preparing Valuation Report if it was not
Prepared

Date and Number of Valuation Report
Title of Valuation Company Prepared Report
Value Determined in Valuation Report if Exists

Reasons if Transaction wasn't/will not be performed in
Accordance with Valuation Report

Explanations

Shareholding Structure;

by contributing capital in kind. For MENA transaction,
the transaction value has been calculated as 20
million Euro. (Subject to adjustment for net
indebtedness and net working capital, which will be
determined on the closing financial statements.)

100% shares of Whirlpool's subsidiaries operating in
Europe and the MENA region will be subjected to
transaction.

100% shares of Whirlpool's subsidiaries operating in
Europe and the MENA region will be subjected to
transaction.

The voting right ratio will be finalized after closing
nevertheless Ardutch will have the majority voting
right in Beko Europe. Ardutch will have 100% of the
voting rights of the subsidiaries operating in the
Whirlpool MENA region.

Expected to contribute to our growth target in
aforementioned countries.

Hayir {No)
Hayr (No)

Whirlpool EMEA Holdings LLC and Whirlpool
Corporation

Hayir (No)

16/01/2023
Megotiation Method
Dizenlenmedi (Not Prepared)

Mot mandatory.

In line with the growth strategy of Argelik A.S. ("Argelik”); i) Ardutch B.V. (wholly owned subsidiary of Arcelik A.S.), ii)
Arcelik as the guarantor, iii) Whirlpool EMEA Holdings LLC. {"Whirlpool EMEA") (a Delaware limited liability company and
a wholly owned subsidiary of Whirlpool Corporation) iv) Whirlpool as the guarantor and v) Beko Europe B.V as the buyer
signed a Contribution Agreement ("Agreement") in order to merge all of Argelik and Whirlpool's production, sales and
marketing subsidiaries operating in Europe under a structure that Argelik will control with majority share.



For this purpose, all shares of Argelik's subsidiaries operating in Europe, including all Argelik's shares of %100 owned Beko Balkans and %52 owned Beko PLC operating in Europe
will be transferred into Ardutch. Hereupon the aforementioned shares of the subsidiaries will be transferred by Ardutch to Beko Europe which has been incorporated in
Netherlands for the purpose of this transaction by contribution of capital in kind. Whirlpaol will also contribute its European domestic appliances business operations, the shares
of this company will be contributed to Beko Eurape by adding capital in kind likewise.

According to the foreseen shareholding structure after the aforementloned transfer, Ardutch will have majority share with 75%, and Whirlpool EMEA Holdings LLC will own 25%
shareholder in Beko Eurape. The final ownership ratio will be determined by taking Into account the EBITDA and nat fixed asset value in the 2022 year-end financials for the
companies subject to the transaction and will be adjusted based on net debt and net working capital alter the closing financial statements are prepared. I there is 2 need lor an
adjustment, share proportions may change according to the principles determined In the Agreement.

Closing Conditions, Contracts to be signed and Other Important Provisions:

Once the clasing conditions set forth in the aforementioned agreement are fulfilled, Shareholders Agreement, Brand License Agreement, and other relevant Agreements |
Including other agreements determining the operating and suppty principles) will be signed between parties.

The complation of the transaction is subject to the fulfiliment of the clasing conditions, including the regulatory appravals including competition authorities set forth in the
agreements, and the fareign direct investment permits. The employee consultancy process will also need to be completed befare closing. Transaction shall be closad within one
year as per the agreement and the parties have the right to extend this period for 6 months. If the closing conditions are not fulfilled by the end of this pericd, the Partles will have
the right to terminate the Agreement. The closing of the transactions Is expected to be finalized in the second half of 2023,

As per the Agreement, the Parties have an obligation not to compete under certain conditions and exceptions, in the European reglan, for a period of thres {3) years after closing.
Besides, except under certaln circumstances, the Parties have on undertaking of not selling their shares in Beko Europe (Lock-up) for five {5) years following the closing.
Additionally, there are call and put opticns for the shares of Whirlpool Corporation in Beko Europe, valld under certain circumstances, within 48 months period following the
closing.

It is also agreed that a share purchase agreement will be signed within six {6} weeks between the Parties regarding the acquisition of 100% shares of two Whiripool Corporation’s
subsidiaries, domiciled in the United Arab Emirates and Morocco and aperating in the Middle East and North Africa markets, by Ardutch at the amount of EUR 20 million subject to
be net debt and net working capital adjustments based on the closing financials.

Information an Operations:

After the completion of the transaction, It is anticipated that Whirlpool's 14 production facilities and 38 European subsidiaries located in 9 locations (in italy, Poland, Slovakia and
the UK}, and Arcelik's 25 European subsldlaries Including 2 production facilities located in Romania will be merged under Beko Europe, These companies mainly produce,
distribute and sell washing machines, dryers, refrigerators, freezers, cookers and dishwashers. The total production capacity of all the menticned production facilities will be
approximately 24 million units per year after the transaction.

The consolidated net revenue of the Whirlpoo!'s aforementioned European subsidiaries are approximately €3.4 billion and €2 6 billion in year-end 2021 and 9M 2022, respectively.
The number of employees s approximately 14,400 at the company. The consolidated net revenue of Argelik's subsidiaries subject to the transaction is approximately €2.6 billion
and €1.8 biltian in year-end 2021 and 9M 2022, respectively. After the transaction, the number of employees in various European countries is expected Lo be approximately 20,000.
It s estimated that over €200 million of cost-based synergies can be achieved with this transaction.

The consolldated net revenue of the Whirlpool's subsidiaries to be taken over ln the MENA region is approximately €182 million as of year-end 2021,
Brand Uses:

According to the Brand License Agreement the exclusive usage rights of the Blomberg, Altus and Beko brands for third-party products or brands of Arqelik A.S. which Is produced
in Romanian production facllity and Whirlpool brand of Whirlpool will be belonging to Beka Europe for a period of 40 years. The exclusive brand usage right shall be subject to 8
license payment. In additlon, Grundig, Arctic, Elektrabregenz, Flavel and Leisure brands of Argelik's subsidiaries operating in Europe and Hotpoint, Indesit, Bauknecht, Privileg and
Ignis brands owned by Whirlpool will be transferred to Beko Europe as a result of the transaction. Whirlpool's Kitchenald business in the EMEA region, including small appliances,
as well as Maytag, inSInkErator and commercial product businesses will remain under Whirlpool.

Management and Financlal Reporting Principles:

The Board of Beko Europe shall comprise a maximum of six members ({or long as the Whirpool holds at least 21.5% of the Shares In issue), Argelik and Whirlpool shall have the
right to nominate four and two Board Members respectively. (As so long as that at least one Whirlpool member has a affirmative vote, decisions can be taken with the majority of
the members nominated by Argelik]

As a result of the transactions, 2 subsidiaries acquired in the MENA region and Beko Europe will be fully consolidated as a subsidiary in the financial reports of Arcelik, since Arcelik
has a majority share and control right,

Information about Whirlpoo! Corporation:

it is an American multinational manufacturer and distributor of home appliances, headgquartered in Michigan, United States. Whirtpool Corporation trades at the NYSE Chicago
and New York Stock Exchange. Whirpool Carporation's consolidated revenue for the year ended December 31, 2021, was §22 billion.

Decision on Deferral of Disclasure:

Disclosure regarding the non-binding offer submitted for establishing a partnership through takeaver of Whirlpool's operations in Europe and acquisition of Whirtpool's
operations In the MENA reglon was deferred on October 9, 2022, until the negotiations are completed and the contracts are signed. Delemal decision was taken by General
Manager with respect to Article € of the Communiqué on Material Events and by the autharity granted by Board of Directars on Navember 28, 2017, considering potential impact
on Argelik to ensure the process is not adversely impacted and to protect Company's competitiveness, legitimate interests, legal rights and negotiation power, The disclosure is
made as soon as deferral reasons cease their effect.

Further material developments will be shared with ourinvestors.

This statement has been translated into English for informational purposes. In case of a discrepancy between the Turkish and the English versions of this disclosure statement,
the Turkish version shall prevait.



